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Dutch medical biotech company 

BBB-Therapeutics will restart after 

the private limited companies (to-BBB

Technologies B.V. en to-BBB Holding

B.V.) operating BBB-Therapeutics

were declared bankrupt by the District

Court of The Hague January 2015.

BBB-Therapeutics, affiliated to Leiden

University, develops unique medicines for

the treatment of brain diseases. The

medicines enhance drug delivery to the

brain by circumventing the so-called

blood-brain barrier (BBB) consequently

reducing adverse drug reaction. The

company’s medicines target multiple

indications of brain cancers and

neuroinflammatory diseases against which

treatment is currently insufficiently

effective. BBB-Therapeutics’ medicines

could potentially develop into a new

standard in treating these diseases.                                                       

BBB-Therapeutics successfully raised

€20 million since its incorporation in 2003.

That money funded research and brought

the medicines to first phase testing. To

start successive testing the company

required additional investments. In 2014 a

flotation was considered while the

company also tried to obtain the finance

from (private) investors. The flotation did

not happen, neither did investors provide

the needed additional finance. As a result

BBB-Therapeutics was left with a lack of

liquidity which led to its bankruptcy. 

BBB-Therapeutics’ founder Pieter

Gaillard, who left the company in 2014,

along with a selection of BBB-

Therapeutics’ shareholders now bought

the BBB-Therapeutics assets out of

bankruptcy. The new owners aim at

expanding the worth of BBB-

Therapeutics’ extensive international

patent portfolio by entering into strategic

partnerships and alliances within the

industry. BBB-Therapeutics will restart

downsized as 2-BBB.

Receiver in bankruptcy Marc Udink (Udink

& De Jong Advocaten) expects the BBB-

Therapeutics’ assets full purchase price

will cover all the preferential and ordinary

creditors of BBB Technologies B.V.

and BBB Holding B.V.
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first draft. Thanks to their comments,

the final draft, to be found at

www.TRI-Leiden.eu and presented to

the INSOL Europe Executive early in

May 2015, forms a firm basis to enter

the second phase. In this phase, LLS

and the Turnaround Wing will actually

formulate the principles and

guidelines. 

At the moment we envisage to

formulate principles on appointment

& assignment, professional attitude,

ethical attitude, communication with

the client, communication with the

stakeholders and governance. We

intend to involve the members of the

Turnaround Wing at an early phase of

the formulation process. They will

shortly be informed by email. 

LLS and the Turnaround Wing are

convinced that, with the keen interest

of so many, they are still on track and

will be able to present valuable

Principles and Guidelines for out-of-

court turnaround professionals at the

annual conference in Berlin.

Bernard Santen, Chair of the

Turnaround Wing Guidelines 

project and Senior Researcher, 

Leiden Law School




